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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(d) On June 9, 2020, the Board of Directors of Euronet Worldwide Inc. (the “Company”) appointed Michael K. Frumkin to the Board of Directors,
effective June 9, 2020, to fill a vacancy on the Board of Directors. This appointment increases the Board’s membership to a total of nine directors. Mr.
Frumkin will serve as a Class III director with a term expiring at the Company's Annual Meeting of Stockholders in 2021. Mr. Frumkin was nominated by
the Company's Nominating and Corporate Governance Committee (the “Committee”) after a thorough review of the candidate’s background, relevant
experience and professional and personal reputation.

Mr. Frumkin founded and leads Google’s Accelerated Science Team; whose primary aim is to bring Google’s expertise in machine intelligence and
machine perception to bear on fundamental scientific research. Mr. Frumkin graduated with Bachelor of Science and Master of Science degrees in
Computer Science and Engineering from MIT.

The Board has determined that Mr. Frumkin is an independent director under the Nasdaq Global Select Market listing standards and the Company’s
independence guidelines, as set forth in its Corporate Governance Guidelines.

For his service, Mr. Frumkin will receive compensation that is commensurate with that received by the Company’s other non-management directors. Non-
management director annual compensation is comprised of an annual grant of immediately vested restricted shares of the Corporation with a value of
$125,000 and annual cash compensation of $100,000, but for fiscal year 2020, the board has elected that the cash portion of the annual compensation
should be settled in immediately vested restricted shares. 

A copy of the Company’s press release announcing the appointment of Mr. Frumkin is attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.  The following exhibit is furnished as part of this Report:

Exhibit
Number Description

99.1 Exhibit 99.1 - Press Release dated June 10, 2020

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized. 
 

 Euronet Worldwide, Inc.
   
 By:    /s/ Scott Claassen
 Scott Claassen
 General Counsel and Secretary

Date: June 10, 2020



Contact:
Euronet Worldwide, Inc.                                                        
Stephanie Taylor                                                        
+1-913-327-4200

 

Euronet Worldwide Announces the Appointment of Michael N. Frumkin to the Board of
Directors

 

LEAWOOD, KANSAS, USA – June 10, 2020 - Euronet Worldwide, Inc. ("Euronet" or the "Company") (NASDAQ:EEFT), a
leading global financial technology solutions and payments provider, announced today the appointment of Michael N. Frumkin to
its Board of Directors effective June 9, 2020.  Mr. Frumkin founded and leads Google’s Accelerated Science Team; whose
primary aim is to bring Google’s expertise in machine intelligence and machine perception to bear on fundamental scientific
research.
 
“We are extremely pleased to welcome Mr. Frumkin to our Board,” stated Michael J. Brown, Euronet’s Chairman and Chief
Executive Officer.  “He is a talented and experienced Computer and Software Engineer and Executive whose vast experience
leading critical engineering projects, overseeing significant software infrastructure projects, and performing technical due
diligence and advisory services at high performance technology companies like NeXT and Google, will prove invaluable as we
continue to advance our technology solutions across all three of our segments.”   
 
Prior to working at Google, Mr. Frumkin was the Chief Technology Officer at Gamechange, Inc., an early stage venture fund. He
also worked as a software engineer at NeXT working on distributed computing systems and Excite where he was responsible for
web crawl and e-commerce engineering initiatives.  Mr. Frumkin graduated with Bachelor of Science and Master of Science
degrees in Computer Science and Engineering from MIT.  
 
About Euronet Worldwide, Inc.
Euronet Worldwide is an industry leader in processing secure electronic financial transactions. The Company offers payment
and transaction processing solutions to financial institutions, retailers, service providers and individual consumers. These
services include comprehensive ATM, POS and card outsourcing services, card issuing and merchant acquiring services,
software solutions, cash-based and online-initiated consumer-to-consumer and business-to-business money transfer services,
and electronic distribution of digital media and prepaid mobile phone time.
 
Euronet's global payment network is extensive - including 42,176 ATMs, approximately 329,000 EFT POS terminals and a
growing portfolio of outsourced debit and credit card services which are under management in 61 countries; card software
solutions; a prepaid processing network of approximately 732,000 POS terminals at approximately 336,000 retailer locations in
54 countries; and a global money transfer network of approximately 402,000 locations serving 158 countries. With corporate
headquarters in Leawood, Kansas, USA, and 66 worldwide offices, Euronet serves clients in approximately 170 countries. For
more information, please visit the Company's website at www.euronetworldwide.com. 


